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Ref: L/0498/RK - AG 1/0498/ RK - AG : el
To: Boursa Kuwait Company Crafaell CugSIl Ain gy / Baludl
Dear Sirs, e g Ao s
Subject: Results of Board of Directors meeting Byla¥l pudzo ¢ loia] mils < gyl
held on 21 Feb 2021 2021 y3l 4827 oyl waaall
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of the Executive Regulations of Law No0.7/2010 and their amendments, T3903 33y0¢ Lagdlautaiy 2010/7 03y JUI 3losl Lisa ¢y93lad 2yisausll

attached is the Disclosure of Material Information Form related to the £ gas g0 el oSl gy mall ol Apyagall claglall e Lias)!
above-mentioned subject and Interim Financial Information Form 3 viild AL gl el Aol 2L sl e !

for Q3 ended 31/1/2021 along with the auditor’s report.
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All shareholders & prospective investors can join the Analyst Onllll yaihey AS5L ALl cnlazall ooyt udly o1, raal wall Sa

Conference Call on 1/3/2021 at 1: pm via a live webcast. il oINS e Tyels 1 22 Ll Pl (§2021/3/1 foylay whasiww I
Analysts who wish to participate in the conference call can contact the 095— B9 po J—olgzll jaigll lda § AS)L AL uel,dl calizall o
investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to IR@boubyan.com : g ASIF! aspll e (o Olngs ) 54 ) (yalinll
receive the relevant link. - il g el bl eausg i el
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Disclosure of Material Information Form (AppendixNo.11)

Date: 21-2-2021 2021-2-21 :@Lﬂ!
Name of the listed Company: 2 oyl | 48, A1
Boubyan Petrochemical Co. (BPC) **5¢ ghed (L Olegs) Sboleas Ll log 45,4
Material Information: t duya gl daglall
The Board of Directors had met today 21/2/2021 G3lokl pgall eyl aaza] 8 Byl0Y Ll ol Lale Shaxs
at 1pm, where it discussed and approved the Interim & diBliay udxll al8 udgy . ;Mlé’l del wll ales & 2021/2/21
consolidated financial information for Q3 ended @il AU asdl e Aaasell Ao 1 AU Ll slazels
31/1/2021. .2021/1/31 ng
Significant Effect on the financial position of (BPC): 2 ASyadl JUIGSHU e @ yagetl daglat i
None g Y
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Requlred Documents

| ® Approved financial statements
i X Approved auditor's report
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— Statement
2020- 01—31 i 2021-01-31 i
h Sninea e TEnaRERE, R s paneamr. 0 W \ S iy oolall (L) g, dlm 1
i 65% 4,483,550 7,407,293 ' Net Profit (Loss) represents the amount
: S S el Sao _ | attributable to the owners of the parent Company
EFFESEPE- VNI 1 (8 Leas
. 68% 8.73 14.69 o el (L) By
v Basic&Diluted Earnings per Share
Aglsll =hsgmall
| 57% 54,278,319 | 84995918 | e
L e R s SR A S e el ey CurrentAssets
? ! &l I Jias
L (2%) 551,500,241 538,848,720 | 575l
e o - l ) - - ~ Total Assets
. ‘ Aglazll Lty
. 71,257,958 | 70,053,779 Sk
SRRt ene) Il s s Rl S R e S SR e Current Lnablimes
; | r clsliall Jan]
8% 267,563,437 | 288,724,397 [ el
; | o P _Total Liabilities |
| ' A @aLonay Lalinl) LS Goi Jlext
i (15%) 249,461,496 211,863,450 Total Equity attributable to the owners of the
b R et L I ) S e _ Parent Company
| aLaanl ol (]
L(13%) 56,865,315 49,326,682 ' bty
. I - .. TotalOperating Revenue
E | | Agn T (5 eeiclt) ooy M o
(13%) 23,292,862 20,290,384 i
s S U e e R e e Bl e Ne L O peratin g BRORIE IE 095) )
? . dzga Y _T— dzg Y i el JUI aly / BeSTAL il
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oludt
d : Statement
2020-01-31 2021-01-31
; | 135,40 (alinay palad) (5 lusd)) gl Lo |
: 99% 1,158,986 . 2,303,364 Net. Profit (Loss) represents the amount
f | [ attributable to the owners of the parent |
o | Company |
| F Qaaslly Aolua! @l (8yluus) Bpoey |
230 : 4.57 J
L 99% B ] Basic & Diluted Earnings per Share |
r i AL AT Sl Jles
| @ | 19,715,728 ‘ 18,916,375 : bl el |
, | Aty _ Total Operating Revenue |
3 LA AT (ylusdl) oyl Glo
6 7,751,767 | 8,224,571 |
% | Net Operating Profit {Loss) |
e Not Applicable for first Quarter Jo¥l andl e gans Y @

“Increase in net profit during Q3 of current period | Jj s, JS_dy LI el UM mll Glsa B 8Lzl sgai

is mainly due to lower provisions talfen during Tl I, sy A B i alassl
current year, compared to same period of last > '

year.
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36,573,003 32,192,560 12,479,815 12,476,590
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19,493 (367,388) 7,078 (186,430)
1,084,716 (3,905,964) 8,142,579 (2,550,911)
(153,800) 4,127,116 (361,916) 2,048,779
424,494 (997,725) - (765,797)
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11,359,382 46,979,935 43,659,400
28,499,937 40,308,733 26,657,480
5,887,886 5,753,121 6,004,683
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working world Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2021, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and nine-month
periods then ended and the related interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“TAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the nine-month period ended 31 January 2021, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 31 January 2021, that might have
had a material effect on the business of the Parent Company or on its financial position.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 January 2021

Three months ended

Nine months ended

31 January 31 January
2021 2020 2021 2020
Notes KD KD KD KD
Sale of goods 3 12,476,590 12,479,815 32,192,560 36,573,003
Cost of goods sold (9,658,186) (9,858,672)  (25,517,974) (28,781,350)
Gross profit from sale of goods 2,818,404 2,621,143 6,674,586 7,791,653
Tuition fees 3 6,439,785 7,235,913 17,134,122 20,292,312
Tuition costs (2,850,464) (3,745,246) (9,561,401) (10,914,287)
Net revenue from educational activities 3,589,321 3,490,667 7,572,721 9,378,025
Dividend income 332,832 - 671,336 232,676
Other income 553,654 991,044 2,003,914 2,798,496
Net gain (loss) on investment securities 118,472 1,140,080 (210,167) 1,138,183
Reversal of expected credit losses on dividends
receivable 6 - - 8,711,955 -
Share of results of associates 8 1,484,014 1,639,957 5,371,741 5,890,508
Impairment of an associate 8 - (1,208,701) - (1,208,701)
Impairment of intangible assets 9 - - (4,250,000) -
General and administrative expenses (3,326,946) (3,490,654)  (11,141,540) (9,308,297)
Finance costs (1,215,331) (2,299,167) (4,005,091) (6,849,778)
Foreign exchange differences (189,762) (21,695) (77,702) 14,368
PROFIT BEFORE TAX 4,164,658 2,862,674 11,321,753 9,877,133
Taxation (41,105) (23,694) (100,451) (57,120)
PROFIT FOR THE PERIOD 4,123,553 2,838,980 11,221,302 9,820,013
Attributable to:
Equity holders of the Parent Company 2,303,364 1,158,986 7,407,293 4,483,550
Non-controlling interests 1,820,189 1,679,994 3,814,009 5,336,463
4,123,553 2,838,980 11,221,302 9,820,013
BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 4 4,57 fils 2.30 fils 14.69 fils 8.73 fils

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2021

PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Other comprehensive (loss) income that may
be reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive (loss) income of
associates

Net other comprehensive (loss) income that
may be reclassified to profit or loss in
subsequent periods

Other comprehensive (loss) income that will
not be reclassified to profit or loss in
subsequent periods:

Net (loss) gain on equity instruments designated
at FVOCI

Exchange differences on effective portion of
hedging instruments

Share of other comprehensive (loss) income of
associates

Net other comprehensive (loss) income that
will not be reclassified to profit or loss in
subsequent periods

Other comprehensive (loss) income for the
period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Nine months ended

Notes

31 January 31 January
2021 2020 2021 2020
KD KD KD KD
4,123,553 2,838,980 11,221,302 9,820,013
(177,117) 7,078 (386,711) 19,493
8 (9,313) - 19,323 -
(186,430) 7,078 (367,388) 19,493
(2,550,911) 8,142,579 (3,905,964) 1,084,716
2,048,779 (361,916) 4,127,116 (153,800)
8 (765,797) - (997,725) 424,494
(1,267,929) 7,780,663 (776,573) 1,355,410
(1,454,359) 7,787,741 (1,2143,961) 1,374,903
2,669,194 10,626,721 10,077,341 11,194,916
863,610 8,946,727 6,237,320 5,858,453
1,805,584 1,679,994 3,840,021 5,336,463
2,669,194 10,626,721 10,077,341 11,194,916

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2021

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables

Bank overdrafts

Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Share premium
Treasury shares
Treasury shares reserve
Statutory reserve
Voluntary reserve
Foreign currency translation reserve
Fair value reserve
Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabbous Sla.@abbous
Chairmah—

Notes

[ep]

~

12
12

13

(Audited)

31 January 30 April 31 January

2021 2020 2020

KD KD KD

43,659,400 46,979,935 11,359,382
26,657,480 40,308,733 28,499,937
6,004,683 5,753,121 5,887,886
343,805,349 347,612,835 374,440,083
53,042,410 51,952,763 55,184,915
55,567,006 58,755,236 58,303,488
10,112,392 14,596,878 17,824,550
538,848,720 565,959,501 551,500,241
128,549,451 129,652,951 99,323,974
114,032,722 135,395,072 134,800,247

7,007,007 - .
39,135,217 39,158,025 33,439,216
288,724,397 304,206,048 267,563,437
53,482,275 53,482,275 53,482,275
2,400,000 2,400,000 2,400,000
(21,543,798) (21,453,360) (21,453,360)
5,732,086 5,732,086 5,732,086
26,741,138 26,741,138 26,741,138
- 25,467,750 25,467,750
560,474 925,854 1,037,998
111,483,063 112,287,656 145,607,336
(3,360,513) (3,360,513) (3,360,513)
36,368,725 21,146,009 13,806,786
211,863,450 223,368,895 249,461,496
38,260,873 38,384,558 34,475,308
250,124,323 261,753,453 283,936,804
538,848,720 565,959,501 551,500,241

Khaled A. Al-Ghanim

Deputy Chairman

The attached notes 1 to 20 form part of this interim condensed consolidated financial information.
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