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Date: 14 September 2020
Ref: L/0467/ RK - NA

To: Boursa Kuwait

Dear Sirs,

BOUBYAN PETROCHEMICAL Co. KS.C.P)
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Subject: Results of BPC's Board of Directors meeting

held on 14 Sep 2020

Pursuant ta the provisions of Boak No.10 “Disclosure & Transparency “ LoD (0 " Aubla ally a8l o ALl LSl Slga oIS ) 3Lyl

of the Executive Regulations of Law No.7/2010 and their amendments, zh9a3 (350! Lag@lyiais 2010/7 03, JUI Byl Wi Ogilal Ay sl
g 9e oMl 598l gy agll Gl da Ayl ilaglall (e 7 Lasl

2020/7/31 § wgist! Jod! pu, ) dxasell Al Ul 3T UL e oD}

attached is the Disclosure of Material Information Form related to the
above-mentioned sub]ect and Interim Financial Information Form

for Q1 ended 31/7/2020, along with the auditor's report.
- cblusdl il piya5daa lad s

All shareholders & prospective investors can join the Analyst Sl ool iy ALl clazoell ppeil ally ol 831 cnaal wall 5
ilse 2 D5 (ya Tl 1:30 Lol alas (§ 2020/9/21 syl wiaisan
(095 5oy g Jaalpall o3l i § AL ol callonall 5
IR@boubyan.com : s AIH auall e (o slasgs ) 265 gl (o patiaakl
- a3l e el danlyJl maus U llds

Conference Call on 21/9/2020 at 1:30 pm via a live webcast.
Analysts who wish to participate in the conference call can contact the
investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.

Best Regards ... v yadid| g Ladl 3508 Jouds 19lizndsg
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BOUBYAN PETROCHEMICAL Co. (Ks.Cc.p)
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Disclosure of Material Information Form (AppendixNo.11)

Date : 14-9-2020 : 2020-9-14 : oLl
Name of the listed Company: P loyul] a8, all e
Boubyan Petrochemical Co. (BPC) k»s¢ et (s olugs ) SliglesSy Al ¢ylosys aSya
Material Information: : 3.;,.&_9.;:)! daglall
The Board of Directors of (BPC) met on Monday poe peiz) 8 (o ologs ) 45, & 8ylsf Lulxe o1 Ll oSk
14/9/2020 at 1:30 pm, where it discussed and approved cTds 1:30 el plos (2 2020/9/14 3ol Ll o\ i5¥
the Interim consolidated financial information for Lrazell duloyl AU Ll slazelg 2 a8liey Guleell 518 U3y
Q1 ended 31/7/2020. .2020/7/31 § gl o a1l e
Significant Effect on the financial position of (BPC): A4Sl JUI S e 4 pa edf Aaglatll (5
None dga ¥
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- Financial Results Form
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| First Quarter Results Ended on ' 2020-07-31 o bsiall J oY) a ) il |
Compa ny Name ; 45_).;»“ (mi
Boubyan Petrochemical Company (I{ S0 P) (ﬁ . P ,_,.u) uLwLn.ls_g_;u.U ULu,., ELYP:)

' Board of Directors Meeting Date Dl e N T

2020-09-14

Requtred Documents

C.)}A.\]Ll (PEER) ;n:;b.n L_ll-).\.l.u-lajl

@ Approved flnanC|aI statements
_iZ Approved auditor's report

; 3aizall i:\]lA.n t...:l_.il:i:\.“ O S X .
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(%)@1 ) gell SR 6 -g!\.\.li#mdﬂt 5 ]
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'______ mpat e iod Eilli LS., Statement
| 2019-07-31 | 2020-07-31 1 _
| ! . YA anlanay a2l (5l gl il
t 14% | 2,202,275 i 2,519,844 I Net Profit {Loss) represents the amount
[ | | attributable to the owners of the parent Company
| e S 2% e Ov |
| ﬂ..n:;.an mLuYI V(5 jlad
o 18% 4.23 | 5.00 . el b} 43
[ i S L ’ _ Basic & Diluted Earnings per Share
| = o A Rnihiabal
‘ Al |
( 7% | 88772173 | 103,641,637 | ey
L LS i _,___4‘;_ & W | 00 - - CurrentAssets
% i ‘ ‘ I [ ezt |
'\ (5%) | 592,755,505 | 560,996,285 | Shsdl
| | I Jr Total Assets
! ! - T gl eyl |
' 19% . 83413067 | 99,493,956 I i
", L L ! L Current Liabilities
| i | | I
i ‘ i L:,ILAI LA:.!
L 12% 285,214,622 | 319,667,727 ‘ = o
_ P ‘Total Liabilities
i l ‘ RIELPR] gﬂm Lalal) sl Gsia e
(22%) 262,609,880 l 204,060,669 Total Equity attributable to the owners of the
| __ Parent Company
' Llatdl) oW sl |
(18%) 21,865,655 | 18,004,024 S
| | - Total Operating Revenue
! i A.LLqut“ Lol | la
(12%) | 8,492,279 | 7,459,681 (o) o)
. S T S, S SR Net Operating Profit (Loss)
2y [ gAY  gsiaadl QG /A el il
L} ... Accumulated Loss / Paid-Up Share Capital |
Financial Results Form " A il ot 7 g
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)

T __._-_.]

Sl
BT . | Statement I
2019-07-31 2020-07-31 B
! | VA 5301 anbians alaT (5l g il il |
g Gy Y Gabaiy Y Net Profit (Loss) represents the amount |
, ) N/A | N/A attributable to the owners of the parent |
!_____ e Mo | o Company
Gk Y I Gekaiy Y wt,mm\;i*a;(.}u)m_,;
- N/A i N/A Basic & Diluted Earnings per Share J
Gehiy Y Gehi Y | Ll dill sl ) 4;“““‘ |
) N/A N/A Total Operating Revenue | !
ORI ROSTRY Al il (n_)Lm:.“) c.l_).“ @Lﬁ-ﬂ
. N/A N/A Net Operating Profit (Loss) |
e Not Applicable for first Quarter s el e Gy o

(S 317,569 Eas gl s (B Bl 3 g

Increase in net profit of KD_ 3-17,569 is mainly PR R i < i ) JSy
- due to reversal of ECL provisions | ¢ ﬂm il

. KWD 318,929 wH9S )L 318,929 I’

KWD 126,221 s Uy 126,221

|

i

|
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)

Nil :
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Ernst & Young Tel: +965 2 295 5000

Al Aiban, Al Osaimi & Partners Fax; +965 2 245 6419

P.O.Box 74 kuwait@kw.ey.com
Building a better 18-20th Floor, Baitak Tower ey.com/mena

working world Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Boubyan
Petrochemical Company K.8.C.P. (the “Parent Company™) and its subsidiaries (collectively, the “Group”) as at
31 July 2020, and the related interim condensed consolidated statement of profit or loss, intetim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of changes in equity
and interim condensed consolidated statement of cash flows for the three-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34 Interim Financial Reporting (“IAS 34™). Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not cxpress an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with TAS-34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association,
during the three-month period ended 31 July 2020, that might have had a material effect on the business of the
Parent Company or on its financial position,

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority
and its related regulations during the three-month period ended 31 July 2020, that might have had a material effect
on the business of the Parent Company or on its financial position.

BADER A, AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

14 September 2020
Kuwait

A member firm of Ernst & Young Global Limlted



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 July 2020

Sale of goods
Cost of goods sold

Gross profit from sale of goods

Tuition fees
Tuition costs

Net revenue from educational activities

Dividend income

Other income

Net (loss) gain on investment securities

Reversal of expected credit losses of dividends receivable
Share of results of associates

General and administrative expenses

Finance costs

Forcign cxchangc differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT COMPANY

Notes

Three months ended
31 July
2020 2019
KD KD

9,574,856 11,741,037
{7,745,192) (8,966,843)
1,829,664 2,774,194
6,686,399 8,513,427
(2,799,151) (3,304,993)
3,887,248 5,208,434
338,504 247,676
634,309 588,024
(158,745) 182,112

1,742,391 -
2,007,802 1,611,191
(5,006,645) (3,922,314)
(1,605,672) (2,140,392)
61,030 4,717)
3,729,886 4,544,208
(37,805) (22,963)
3,692,081 4,521,245
2,519,844 2,202,275
1,172,237 2,318,970
3,692,081 4,521,245
5.00 fils 4,23 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 July 2020

Three months ended
31 July
2020 2019
Notes KD KD
PROFIT FOR THE PERIOD 3,692,081 4,521,245
Other comprehensive (loss) income
Other comprehensive (loss) income that may be reclassified to profit or
loss in subsequent periods:
Exchange differences on translation of foreign operations (183,037) 32,501
Share of other comprehensive income of associates 8 7,622 -
Net other comprehensive (loss) income that may be reclassified to
profit or loss in subsequent periods (175,415) 32,501
Other comprehensive (loss) income that will not be reclassified to profit
or loss in subsequent periods:
Net (loss) gain on equity instruments designated at fair value through
other comprehensive income (5,586,845) 2,014,609
Exchange differences on effective portion of hedging instruments 1,947,551 14,764
Share of other comprehensive (loss) income of associates 8 (245,684) 412,314
Other comprehensive (loss) income that will not be reclassified to
profit or loss in subsequent periods (3,884,978) 2,441,687
Other comprehensive (loss) income for the period {4,060,393) 2,474,188
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (368,312) 6,995,433
Attributable to:
Equity holders of the Parent Company (1,565,461) 4,676,463
Non-controlling interests 1,197,149 2,318,970
(368,312) 6,995,433

The attached notes 1 to 17 form part of this interitn condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 July 2020

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables
Bank overdrafts

Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Share premium
Treasury shares
Treasury shares reserve
Statutory reserve
Voluntary reserve
Foreign currency translation reserve
Fair value reserve
Other reserve
Retained earnings

Equity attributable to the holders of the Parent

Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabbgus M. Al-Dabbous
(Chairiman)

Notes

10
10

(Audited)

31 July 2020 30 April 2020 31 July 2019
KD KD KD
67,602,381 46,979,935 43,698,780
20,636,753 40,308,733 26,974,736
6,983,997 5,753,121 6,264,390
341,867,245 347,612,835 377,851,354
51,929,893 51,952,763 61,189,696
57,457,300 58,755,236 58,653,655
14,518,716 14,596,878 18,122,894
560,996,285 565,959,501 592,755,505
123,489,526 129,652,951 96,781,338
133,752,189 135,395,072 145,832,025
2,246,571 - -
60,179,441 39,158,025 42,601,259
319,667,727 304,206,048 285,214,622
53,482,275 53,482,275 53,482,275
2,400,000 2,400,000 2,400,000
(21,543,798)  (21,453,360)  (7,190,643)
5,732,086 5,732,086 5,732,086
26,741,138 26,741,138 26,741,138
25,467,750 25,467,750 25,467,750

745,287 925,854 1,051,006
108,382,918 112,287,656 146,693,613
(3,360,513)  (3,360,513)  (3,292,856)

6,013,526 21,146,009 11,525,511
204,060,669 223,368,895 262,609,880
37,267,889 38,384,558 44,931,003
241,328,558 261,753,453 307,540,883
560,996,285 565,959,501 592,755,505

Khaled A. Al-Ghanim
{Deputy Chairman)

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.






